ACB: Board Resolution
On 23 Jul 2020, Asia Commercial Joint Stock Bank announced Board Resolution No. 2155/TCQD-HDQT.20 on carrying out the share issuance for dividend payment of 2019 as follows:
Article 01: Board of Directors approved carrying out the share issuance for dividend payment of 2019, details as follows:
1. Name of share: Share of Asia Commercial Joint Stock Bank

2. Type of share: Common share

3. Par value: VND 10,000 per share
4. Securities code: ACB

5. Total number of issued shares: 1,662,737,277 shares
· Number of outstanding shares: 1,662,737,277 shares
· Number of preference shares with dividend payment by now: None

· Number of preference shares with voting right by now: None
· Number of treasury shares by now: None

6. Source for raising the charter capital and extractable profit for dividend payment after extracting fully for funds from retained profit from previous year (according to the audited result of PwC at 31 Dec 2019): VND 6,270,285,789,722
In which, the amount of cash used for dividend payment: VND 4,988,211,830,000
7. Number of shares expected to be issued additionally (maximum): 498,821,183 shares
8. Total values of shares expected to be issued additionally (maximum): VND 4,988,211,830,000
9. Number of shares expected to be after the issuance (maximum): 2,161,558,460 shares
10. Total values of shares expected to be after the issuance (maximum): VND 21,615,584,600,000
11. Issue method: Common share issuance for dividend payment to existing shareholders from extractable profit for dividend payment after extracting fully for funds from retained profit from previous year
12. Eligible receivers: Existing shareholders who were named at the list of shareholders holding outstanding common shares, recorded at the record date
13. Issue rate (Number of shares expected to be issued/ Number of outstanding shares): 30% (at the record date, shareholders receive 03 new shares for every 10 shares they own)

14. Transfer of right to purchase shares: Owners of receiving shares could not transfer their rights. Additional shares are unlimited in transfer
15. Purpose: Increase the charter capital
16. Expected time to complete the increase in charter capital: Quarter IV of 2020
17. Plan on handling odd-lot shares: Issue shares would be distributed for existing shareholders under the method of right implementation would be rounded down to the unit digit. Odd-lot shares (if any) will be distributed for ACB Union, as source for bonus shares to employees of ACB
18. List of shareholders and their holding rate of shareholders holding from 5% and above compared to the voting shares and the current charter capital, expected level after the increase; List of shareholders and connected persons holding from 20% and above compared to current charter capital, expected level after the increase (Appendix 01)
19. Information about the current total number of shareholdings of foreign investors and expected to be after the increase (Appendix 02)
20. Distribution method:

· For deposited shares: Shareholders implement procedures for receiving dividend payment at the securities companies where they opened their depository account

· For non-deposited shares: Shareholders implement procedures for receiving dividend payment at ACB (Details will be disclosed later)
21. Registration for additional depository and listing of shares: All of common shares issued additionally for dividend payment as above will be registered additionally for their depository and listing at the Vietnamese Securities Depository Center (VSD) and Hanoi Stock Exchange (HNX) in accordance with the regulations of law
Article 02: Board of Directors assigns Chair of Board of Directors and General Manager to carry out the plan on the share issuance for dividend payment, details:
· Supplement or adjust the plan on raising charter capital from dividend payment by common shares, issue, register for additional depository and listing of new shares as required by the State Bank of Vietnam, the inspectors and supervisors’ unit, State Securities Commission of Vietnam or as the regulations of related laws (if any)
· Implement the necessary procedures for registration with the State Securities Commission of Vietnam and explanation (if any)

· Select the suitable time to record the list of shareholders and carry out the offer suitably

· Carry out the necessary procedures for additional depository and listing of new shares after the issuance
· Carry out the necessary procedures for the change in charter capital at the establishment and operation license
· Carry out the necessary procedures for Business Registration Certificate with the functional authorities after completing the issuance

· Adjust the issues relating to charter capital, shareholdings, shares at the Charter of the Bank after completing the issuance suitably to the issue result

· Other related tasks for completing the contents relating to the issuance

Article 03: This board resolution was valid from the date of signature

Article 04: Board of Directors, General Manager, the related units and individuals under the system of Asia Commercial Joint Stock Bank are responsible for the enforcement of this board resolution
Appendix 1: List of shareholders and their holding rate of shareholders holding from 5% and above compared to the voting shares and the current charter capital, expected level after the increase; List of shareholders and connected persons holding from 20% and above compared to current charter capital, expected level after the increase

1. List of shareholders and their holding rate of shareholders holding from 5% and above compared to the voting shares and the current charter capital, expected level after the increase

· Current number of voting shares: 1,662,737,277 shares

· Number of shares which are equivalent to the charter capital currently: 1,662,737,277 shares

· Number of voting shares after raising the charter capital: 2.161.558.460 shares

· Number of shares which are equivalent to the charter capital after raising the charter capital: 2,161,558,460 shares

	No
	Name of shareholder
	Enterprise code
	Head office address
	Legal representative
	At the moment
	After raising charter capital

	
	
	
	
	Full name
	ID card/ passport number
	Date of issue
	Place of issue
	Number of shareholdings
	Holding rate/ voting shares
	Holding rate/ charter capital
	Number of shareholdings
	Holding rate/ voting shares
	Holding rate/ charter capital

	1
	Dragon Financial Holdings Limited
	163266
	No 1501 Me Linh Point, No 2 Ngo Duc Ke, District 01, Ho Chi Minh City, Vietnam
	Dominic Timothy Charles Scriven
	548482043
	02 Jun 2017
	United Kingdom
	115,050,462
	6.92
	6.92
	149,565,601
	6.92
	6.92

	Total
	115,050,462
	6.92
	6.92
	149,565,601
	6.92
	6.92


2. List of shareholders and connected persons holding from 20% and above compared to current charter capital, expected level after the increase: None

Appendix 2: Current total number of shareholdings of foreign investors and expected to be after the increase

· Number of Number of shares which are equivalent to the charter capital currently: 1,662,737,277 shares

· Number of shares which are equivalent to the charter capital after raising the charter capital: 2,161,558,460 shares

	No
	Name
	Current shares held
	Current shareholding / charter capital
	Shares held (after capital increase)
	Shareholding / charter capital (after capital increase)

	1
	Dragon Financial Holdings Limited
	115,050,462
	6.92
	149,565,601
	6.92

	2
	Whistler Investment Limited
	83,010,435
	4.99
	107,913,566
	4.99

	3
	Estes Investment Limited
	83,010,435
	4.99
	107,913,566
	4.99

	4
	Sather Gate Investments Limited
	83,010,435
	4.99
	107,913,566
	4.99

	5
	First Burns Investments Limited
	66,474,454
	4.00
	86,416,790
	4.00

	6
	Asia Reach Investments Limited
	52,367,742
	3.15
	68,078,065
	3.15

	7
	Other foreign shareholders
	15,897,210
	0.96
	20,666,373
	0.96

	
	Total
	498,821,173
	30.00
	648,467,525
	30.00


